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Financial data

Financialconsolidatedhighlights

in t[bΩллл Q22021 Q1 2021 H1 2021 H1 2020 Change

Result of operations on financial instrument 53 777 185 396 239 173 515 398 (276 225)

Other income 1 525 1 301 2 826 2 760 66

Total operating income 55 302 186 697 241 999 518 158 (276 159)

Salaries and employee benefits (27 799) (30 892) (58 691) (65 686) (6 995)

Marketing (25 078) (33 050) (58 128) (39 000) 19 128

Other external services (10 198) (8 728) (18 926) (13 232) 5 694

Commission expenses (8 080) (9 711) (17 791) (10 524) 7 267

Other costs (5 229) (4 521) (9 750) (9 808) (58)

Total operating expenses (76 384) (86 902) (163 286) (138 250) 25 036

Operating profit/(loss) (EBIT) (21 082) 99 795 78 713 379 908 (301 195)

Finance income (7 618) 8 278 660 3 065 (2 405)

Finance costs (1 236) (114) (1 350) (20 757) (19 407)

Profit (loss) before tax (29 936) 107 959 78 023 362 216 (284 193)

Income tax 5 891 (18 908) (13 017) (68 757) (55 740)

Net profit (loss) (24 045) 89 051 65 006 293 459 (228 453)
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Financial data continued

Quarterlyconsolidatedfinancialandoperationaldata

Q2 2021 Q1 2021 Q4 2020 Q3 2020 Q2 2020 Q1 2020 Q4 2019 Q3 2019

Total operating incomeόƛƴ t[bΩлллύ 55 302 186 697 139 962 139 630 211 494 306 664 89 571 60 952

Transaction volume in CFD instrument in lots1 871 300 1 115 389 800 935 760 373 829 017 784 840 394 146 423 333

Profitability per lot (in PLN)2 63 167 175 184 255 391 227 144

Transaction volume in CFD instruments in nominal value 
όƛƴ ¦{5Ωллллллύ

366 257 386 347 292 000 275 144 206 037 248 655 132 376 140 168

Profitability for 1 million USD transaction volume in CFD 
instruments in nominal value (in USD)3 40 127 126 135 253 309 176 110

1) A lot is a unit of trading in financialinstruments; in the caseof foreigncurrencytransactions,a lot correspondsto 100,000units of the underlyingcurrency; in the caseof instrumentsother than CFDsbasedon currencies,the amount is specifiedin the
instrumentstableandvariesfor variousinstruments.

2) Totaloperatingincomedividedby the transactionvolumein CFDsin lots.
3) Totaloperatingincomeconvertedinto USDby the arithmetic averageof exchangeratespublishedby the NationalBankof Polandon the lastdayof eachmonth of the reporting period,dividedby turnover of CFDin nominal value(in¦{5Ω000000).
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Financial data continued

Resultsof operationson financialinstrumentsby classes

In t[bΩллл Q22021 Q1 2021 H1 2021 H1 2020 Change

Commodity CFDs 52 764 101 483 154 247 210 043 (55 796)

Index CFDs 26 495 75 127 101 622 252 818 (151 196)

Currency CFDs, including: (24 364) 5 031 (19 333) 44 743
(64 076)

- Cryptocurrency CFDs (30 417) (16 176) (46 593) 4 004 (50 597)

Stock CFDs and ETFs 3 573 6 649 10 222 4 400 5 822

Bond CFDs (1) 78 77 138 (61)

Total CFDs 58 467 188 368 246 835 512 142 (265 307)

Shares and ETFs (1 606) 139 (1 467) 5 998 (7 465)

Gross gain on transactions in financial instruments 56 861 188 507 245 368 518 140 (272 772)

Bonuses and discounts paid to clients (451) (651) (1 102) (459) 643

Commission paid to cooperating brokers (2 633) (2 460) (5 093) (2 283) 2 810

Net gain on transactions in financial instruments 53 777 185 396 239 173 515 398 (276 225)

Revenue by class of instrument H1 2021

Revenue by class of instrument H1 2020
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Financial data continued

Revenueby geographicalareaandsegments

int[bΩллл Q22021 Q1 2021 H1 2021 H1 2020 Change

Central and Eastern Europe 5 898 110 412 116 310 257 124 (140 814)

- including Poland (2 991) 70 495 67 504 176 930 (109 426)

Western Europe 22 823 53 339 76 162 215 532 (139 370)

- including Spain 13 233 26 244 39 477 92 005 (52 528)

Latin America 26 581 22 946 49 527 45 502 4 025

Total operating income 55 302 186 697 241 999 518 158 (276 159)

Revenue by geographical area in H1 2021

Revenue by geographical area in H1 2020

Diversificationof revenuesin geographicalterms:

ü Poland: 27,9%(H12020: 34,1%);

ü Spain: 16,3%(H12020.: 17,8%);

ü Theshareof other countriesdoesnot exceedin anycase15%.

int[bΩллл Q22021 Q1 2021 H1 2021 H1 2020 Change

Retail segment 51 679 176 396 228 075 428 557 (200 482)

Institutional segment (X Open Hub) 3 623 10 301 13 924 89 601 (75 677)

Total operating income 55 302 186 697 241 999 518 158 (276 159)
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Financial data continued

Operatingexpensesby type

int[bΩллл Q22021 Q1 2021 H1 2021 H1 2020 Change

Salaries and employee benefits 27 799 30 892 58 691 65 686 (6 995)

Marketing 25 078 33 050 58 128 39 000 19 128

Other external services 10 198 8 728 18 926 13 232 5 694

Commission expenses 8 080 9 711 17 791 10 524 7 267

Amortisation and depreciation 2 361 1 952 4 313 3 815 498

Taxes and fees 1 181 1 282 2 463 1 392 1 071

Costs of maintenance and lease of buildings 1 086 803 1 889 1 901 (12)

Other costs 601 484 1 085 2 700 (1 615)

Total operating expenses 76 384 86 902 163 286 138 250 25 036

Operating expenses (MM PLN) 

H1 2021 vs H1 2020

Operating expenses structure in H1 2021
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In the H1 of 2021operatingexpensesamountedto PLN163,3million andwerehigherbyPLN25,0million in relationto the

sameperiodayearearlier(H12020: PLN138,3million). Themostsignificantchangesoccurredin:

o marketingcosts,anincreaseof PLN19,1million mainlydueto higherexpenditureson marketingonlinecampaigns;

o commissionexpenses,an increaseof PLN7,3 million asa resultof largeramountspaid to paymentserviceprovidersthrough

whichclientsdeposittheir fundson transactionaccounts;

o other externalservices,an increaseby PLN5,7 million asa resultof mainlyhigherexpenditureon: (i) ITsystemsandlicenses

(increaseby PLN2,5 million y/y); (ii) legalandadvisoryservices(increaseby PLN1,2 million y/y) and (iii) IT supportservices

(increasebyPLN0,9million y/y);

o costsof salariesandemployeebenefits,a decreaseof PLN7,0 million mainlydueto lower provisionsestablishedfor variable

componentsof remuneration(bonuses)andanincreasein employment.

Operating expenses structure in H1 2021
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Financial data continued

Owncash

int[bΩллл 30.06.2021 31.12.2020 Change

Own cash 621 809 542 205 79 604

Treasury bonds 146 199 398 616 (252 417)

Own cash + treasury bonds 768 008 940 821 (172 813)

In an environmentof low interest rates,which discouragesthe maintenanceof high depositsin banks,XTBstarted to

locatepart of its cashin financialinstrumentswith a risk weight of 0%(treasurybondsand bondsguaranteedby the

StateTreasury).


